
QUICK REFERENCE GUIDE
SNAP

APRIL 2011 CHANGES

Effective 4/11/2011



TABLE OF CONTENTS
• How to Proceed on Existing Pipeline

– Locking Loans Submited on/or before 4/6/2011
– Loans Forward Locked on/or before 4/6/2011
– Pricing Displayed: Borrower Paid

• NEW! Screens
– SNAP Home Page: Rate Sheets and Links
– Price It Screen: New GFE Date Field
– Pricing Display: Lender Paid and Borrower Paid 
– Rates and Pricing Grid: Lender Paid and Borrower Paid
– Lock Request Confirmation Page: Lender Paid and Borrower Paid
– Loan Summary Page: New GFE Date Field

• Rate Sheets
– Lender Paid : Today’s Base Rate Sheet without Adjustments-

Quick View
– Borrower Paid

• Oasis



How to Proceed on Existing Pipeline How to Proceed on Existing Pipeline 
Loans Submitted on/or before 4/5/2011Loans Submitted on/or before 4/5/2011

• Locate loan in PIPELINE.

• From within the Loan Summary, select the desired Lock Term

• Leave GFE date blank

• Select the CHECK GUIDELINES Button.

• On the Program Comparison Screen, select the PASSED
program that you want to Lock under.

• Select Borrower Paid, desired Rate and the Program.

• Click on the Register, Update or Lock my Loan button.

LOCKING YOUR LOAN:



Existing Pipeline continued Existing Pipeline continued ––
Loans Forward locked on/or before 4/5/2011:

• Locate loan in PIPELINE.

• From within the Loan Summary, IMPORT button to locate the 3.2 fnm
file, import file by clicking on UPLOAD 3.2 FNM FILE NOW! button.

• Leave GFE date blank

• Select the CHECK GUIDELINES Button.

• On the Program Comparison Screen, select the PASSED
program that you want to Lock under.

• Select Borrower Paid, desired Rate and the Program.

• Click on the Register, Update or Lock my Loan button.

SUBMITTING ON A PRELOCKED LOAN –



Existing pipeline continued:
Pricing Displayed:

• Select BORROWER PAID, select program and click on 
the LOCK MY LOAN Button.

• Pricing results display – will display with  both Borrower 
Paid and Lender Paid columns.



NEW! SNAP Screens
Home Page Tool Bar

• RATE SHEETS: Displays links to the pdf version of the Rate 
Sheet which will display BORROWER Paid pricing; the Quick 
View Rates (without Adjustments) and the LLPA Schedule 
(Loan Level Pricing Adjustments

• LINKS: Opens up Oasis – “Originator Anti Steering 
Individual Solution” Refer to Section 9 of SNAP Power Point.



NEW Screen! – Rate Sheet Link



NEW field! - PRICE IT Screen 

• On the Price It Screen, there is now 
a field where the User can enter the 
GFE date.

• This is the date that will confirm 
under which Compensation Plan 
the Originator will be paid on for 
this loan.

• If the GFE date on the loan is 
before 4/30/2011 – leave this field 
BLANK/EMPTY.  This will allow the 
system to select the MOST 
CURRENT Comp Plan in effect to 
price under. 



PricerPricer GFE Date fieldGFE Date field

• Please read verbiage in system: If GFE date is before 04-30-
2011 please leave field BLANK and you will get Pricing based 
on your current compensation plan. 



NEW Screen! - Pricing Display 
• Pricing results display – will display with  both Borrower 

Paid and Lender Paid columns.



NEW Screen! - Rates and Pricing Grid

• Pricing grid showing 
rate range available 
under both Borrower 
Paid and Lender 
Paid.



NEW Screen! - Rate Calculation
• The Rate Calculation screen will display both Borrower 

Paid and Lender paid columns.

• The Lender Paid column applies the most current 
Compensation Plan in effect at the GFE date.

•



NEW fields! - Lock Request Confirmation



NEW Field ! NEW Field ! -- Loan Summary PageLoan Summary Page

• GFE Date is located at the
bottom of the page in the 
Lock Term Section.

• If the GFE Date is before
04/30/2011 – Leave the 
GFE date BLANK/EMPTY. 



NEW Screen! - Pricing Display

• Pricing results display – will display with  both Borrower 
Paid and Lender Paid columns. Select desired pay plan

• Click on Program, then click on REGISTER, UPDATE or 
LOCK MY LOAN Button.

• After loan passes Program, select program to arrive at 
the Program Guidelines Detail page.



• Rate Sheets showing Borrower Paid 
Compensation are the same rate sheets we have 
today – in addition you will find the following 
disclaimer:

“PRICING IS FOR BORROWER PAID 
COMPENSATION ONLY”

• Borrower Paid compensation Rate Sheets will 
continue to be distributed using the same method 
as today.

• A Sample is on the following page

RATE SHEETS-Borrower Paid



RATE SHEETS



RATE SHEETS – Lender Paid
• Rate Sheets reflecting Lender Paid 

Compensation will be produced and can be 
found in SNAP under the “Today’s Base Rate 
Sheet without Adjustments – Quick View”.

• These Rate Sheets will show BASE pricing (no 
LLPAS) NET of the selected compensation plan.

• A Separate LLPA Schedule will be produced.

• A Sample of the Rate Sheet viewer  follows: 



RATE SHEETS
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“Originator Anti-Steering Individual Solution”



Anti Steering Anti Steering –– Safe HarborSafe Harbor

• Disclosures must be given to the applicant 
describing 3 alternative pricing options for 
every program in which the applicant is 
interested. 

• STEARNS has created a proprietary 
software to assist our Brokers in preparing 
this disclosure through our OASIS system.



Presenting Loan OptionsPresenting Loan Options

• The Broker must present loan options from 
‘a significant number’ of creditors with 
whom he regularly does business. 

• Required for each ‘type’ of loan the 
consumer expressed an interest (i.e. ARM, 
Fixed etc.).

• Loan originator must have a good faith 
belief the consumer will qualify for the 
programs presented.



Disclosure must includeDisclosure must include
• The loan with the lowest interest rate
• The loan with the lowest interest rate without:

– Negative amortization
– Prepayment penalty
– Interest only payments
– Balloon payment within 7 years
– A demand feature
– Shared equity 
– Shared appreciation

• The loan with the lowest total dollar amount for 
origination points or fees and discount points.



““OASISOASIS””
OOriginatorsriginators AAnti nti SSteering teering IIndividual ndividual SSolution olution 

• Documentation of the loan options 
presented to the borrower will be required 
at submission.



Where is “OASIS” ?
• On the Home page you will see the a LINKS tab

• Select the LINKS tab and the system will 
open up the OASIS Use Terms and Limitations
Agreement.



Terms of Use and Limitations

• Scroll through and read 
agreement.

• Click on the ACCEPT
button if agree to the
terms.



• What it looks like the 
First time entering
OASIS

HOME PAGE

• What it looks like with 
Loans. 

•To create a new Disclosure,
click on CREATE NEW 
LOAN button



LOAN INFORMATION PAGE

• Enter Loan Number if applicable

• Enter Borrower and Co-borrower 
names

• Enter Subject Property Address

• Select Impounds YES or NO

•Enter the Loan Officer Name

•BACK BUTTON: Goes back to
HOME Page

• NEXT BUTTON: Moves to 
Disclosure Page

Date Submitted: Defaults to TODAY’S 
date once click on  NEXT



CREATE DISCLOSURES

• Click on CREATE DISCLOSURE
SET Button to see Pop Up

• Enter the Program 
Description 

• Click on SAVE



• Click on the [+] symbol 
to EXPAND the screen.

• Click on ENTER LOAN 
OPTIONS button to
begin creating Disclosure.



• Select LENDER PAID or
BORROWER PAID Broker 
Compensation Paid By.

• Loan with the lowest Rate:

• Loan with the lowest Rate
without negative features:

• Loan with the lowest Fees
entered in total dollars

•Click on SAVE



• Select LENDER PAID or
BORROWER PAID Broker 
Compensation Paid By.

• Loan with the lowest Rate:

• Loan with the lowest Rate
without negative features:

• Loan with the lowest Fees
entered in total dollars

•Click on SAVE



• Once SAVE is selected, the system
will display Pop UP

• Click on CLOSE

• Click on VIEW/PRINT
button to preview the
Disclosure



DISCLOSURE and Toolbar

• Allows to save to 
another location

• PRINT

• Move to multiple
pages

• Close page

TOOLBAR



To Create another Loan Option for 
the same Borrower:

• Click on ENTER LOAN OPTIONS

To Navigate to through OASIS:

• HOME: Goes back to Home
Page where you can view 
Active loans summary.

• NEW LOAN: Allows you to
create a new Disclosure for 
different Borrower

• LOG OUT: Closes OASIS.



If you need assistance please call:

800-314-1225, option 3

OR

Email    SFHELP@STEARNS.COM


